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Valuation Forecast

T& Che 2014 2015 2016 2017 2018
o=t A 2,878 3,157 3,404 3,950 4,021
ol AR 117 111 113 122 113
Moy AR 110 94 100 118 91
#=0[9 A 88 74 73 95 75
X|Hjz=0]<| A 88 74 73 95 75
PER B 25.01 232 18.46 15.29 15.98
PBR HY 5.61 342 2.55 233 2.52
EV/EBITDA B 13.92 11.73 917 9.59 7.91

Source: Leading Research Center, K-IFRS &/Z'J/Z
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Exhibit 5. Media Delivery

Exhibit 6. Global Delivery
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Exhibit 15. PER band Exhibit 16. PBR band
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