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Valuation Forecast

T& CHe 2016 2017 2018 2019F 2020F
o=t A 2,721 3,520 4,327 4,731 5417
Aol o 115 179 218 326 395
MTo|<] oA 133 146 207 408 439
=09 A 102 102 168 312 342
X|8jz=0[< AR 102 107 170 316 346
PER B 24.63 33.60 15.70 15.54 14.18
PBR HY 2.64 3.46 2.31 3.39 277
EV/EBITDA B 10.94 12.38 8.58 12.06 10.32

Source: Leading Research Center, K-IFRS &/Z'J/Z
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Exhibit 9. PER band

Exhibit 10. PBR band
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p ZAIEMXIR EXLSE HE (ZIFY : 2019.9.30)

BUY (OH=) 100.0%
HOLD (2 R]/& &) 0.0%
SELL (O &) 0.0%
HA| 100.0%
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