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Valuation Forecast

T& CHe 2016 2017 2018 2019F 2020F
o=t A 22,086 22,600 34,268 48,234 51,245
Aol o 1,789 2,245 2,510 3,431 3,665
MZF o[ AR 621 1,843 2,173 3,243 4,154
09 A 326 1,434 1,842 2,009 2,891
X|8jz=0[< AR 234 1,309 1,626 1,884 2,776
PER B 4322 10.97 27.22 18.02 12.23
PBR Bt 1.10 1.40 1.60 1.15 1.06
EV/EBITDA B 2.34 3.14 6.64 3.72 3.59

Source: Leading Research Center, K-IFRS &/Z'J/Z
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Exhibit 9. PER band Exhibit 10. PBR band
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