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EV/EBITDA Bt 22.00 30.05 38.94 2938 21.95
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g7l=0l9f 1,533 1,307 2,002 2,429 3,267 EPS* 1,601 613 2,159 3,147 4,232
HIFRLES)0IU=+AEIB) 1,606 1,480 2,682 3,209 3,744 BPS* 59,413 65,782 63,441 66,688 70,878
AHababzt] 1,298 1,350 2176 2,408 2,607 CFPS 5484 6,294 11,748 9,572 10,280
YRR S 484 3,293 6,148 3,253 2,827 SPS 29,084 30952 36,588 44,212 54,208
Of =X U7 EPY A2 2 (E 7 -20 -15 -151 -115 -124 EBITDAPS 4,353 2,663 4,944 6,644 8,262
MOXHZE S 7h 5 -90 -221 -46 -50 DPS (25,3 3) 148 127 120 121 121
Off A 2 U7 EFY RS THZ ) 34 1,544 642 428 464 Higods (28 H3) 0.1 0.1 0.1 0.1 0.1
EXgsHISE -3547  -12,607 -4914 -7,700 -8324 Hi S Bl (2551 F) 93 21.0 56 38 29
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[ERA 29 119 17 0 0 PBR* 23 17 24 23 2.1
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EAEsHaEREY 4,052 13,160 10,496 7,700 8324 PSR 47 36 4.1 34 238
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U} 2017-05-04 2017-09-07 2018-03-26 2018-07-16 2018-08-10 2018-11-09
EXto|A BUY(AlTH) BUY(TP Atk BUY(TP AtgH BUY(TP §X|) BUY(TP §X) BUY(TP §XI)
B2EF} 131,000 ¥ 158,000 ¥ 167,000 & 167,000 & 167,000 & 167,000 ¢
12| 8(%)
Yo FIHHH| -18.9% -10.4% -33.8% -32.8% -32.2% -28.6%
Z| 20 (X[ X)F= 74O H] -2.3% +1.9% -21.0% -19.8% -18.6% -9.0%
LR} 2019-02-15 2019-05-10 2019-06-24 2019-07-22 2019-08-09 2019-11-11
ExtolA BUY(TP Xl BUY(TP §X|) BUY(TP §X|) BUY(TP §X) BUY(TP §X) BUY(TP Atk
2EFE7} 167,000 ¥ 167,000 & 167,000 & 167,000 & 167,000 & 190,000 &
/2| E8(%)
Yo Tt -25.4% -21.1% -19.7% -19.3% -18.4%
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Akt
OVERWEIGHT (H|ZZtCH) 2 12707 LBEXFTHSEO AEF=LUE CHH| 5% O|& &3 of &
NEUTRAL (&) U2 120 B THSEO| AETUYE CHH| + 5% o4
UNDERWEIGHT (HIE&4) = 12 7|7 EFX=HSEO| AETUE CHH| 5% 0|4 o2 o4

p ZAEMXIE EXISE HIE (ZI£Y : 2019.9.30)
BUY (Oi=) 100.0%

HOLD (ER/3E) 0.0%

SELL (O &) 0.0%

A 100.0%
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