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Valuation Forecast

T& CHe 2016 2017 2018 2019F 2020F
o= oA 1,563 1,532 1,821 2,084 2,214
g0l AR 91 108 141 198 223
NZ10]Y AR 90 95 157 189 218
0[] oA 55 75 121 159 170
X|Hjz0]< AR 55 75 121 159 170
PER B 21.97 27.31 15.61 15.10 14.07
PBR | 1.22 1.86 1.58 1.63 149
EV/EBITDA B 10.73 12.37 9.90 8.06 6.56

Source: Leading Research Center, K-IFRS &/Z/J/Z
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Exhibit 15. PER band

Exhibit 16. PBR band
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