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Valuation Forecast

T& CHe 2016 2017 2018 2019F 2020F
o= oA 2,170 2,001 1,987 2,547 2,810
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PER B 11.22 3.55 10.28 12.78 10.32
PBR Hif 3.40 1.49 1.08 1.96 1.71
EV/EBITDA B 8.00 6.55 6.10 7.00 5.98
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