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Valuation Forecast

T2 CHe 2016 2017 2018 2019F 2020F
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Relay Type PTC Hearters

Source: Company Data, Leading Research Center
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Coolant Heater COD Type(A) Coolant Heater COD Type(B)
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Coolant Heater PTC Type

HtAO| Coolant S|Ef

Coolant Heater ReP Type
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Exhibit 8. 1 EH|Z

® HVAC actuator ® PTC heater ® Heater control = Clutch coil 7|E} A=
Source: 2/Z A/, Leading Research Center
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