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Valuation Forecast

= CH 2015 2016 2017 2018F 2019F
i =%0]9 A 9,879 10,516 11,387 12,392 13,669
ol A 929 994 967 1,182 1,435
Aol A 1,075 1,095 1,045 1,287 1,546
=09 oA 780 780 757 939 1,159
X|HHz=0]<| A 700 653 615 777 943
PER Bt 19.99 17.48 23.81 16.30 14.69
PBR B 2.31 1.74 2.18 1.73 1.72
EV/EBITDA Bt 14.00 10.62 14.08 9.99 9.06

Source: Leading Research Center, K-IFRS &/ZJ/Z
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